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2024 Developed Water District Voter-Approval
Tax Rate Worksheet

Valwood Improvement Authority 972-245-5235
Water District Name Phone (orea code and number)
1740 Bnercioft Ct., Carrcliton, TX 75006 hitps./ivalwood.comy
Water District’s Address, City, State, 2IP Code Water District’s Webslte Address

W O — T et Pl e [T e . S e —m. - . - - = - e — -
GENERAL INFORMATION: The Comptroller's office provides this worksheet to assist water distsicts in determining their voter-approval tax rate, The information provided in this
worksheet is offered as technical assistance and not legal advice. Water districts should consult legat counsel for interpretations of law regarding tax rate preparation and adoption.

SECTION 1:Voter-Approval Tax Rate

The voter-approval tax rate for developed water districts is the current year’s debt service, contract and unused increment tax rates plus the maintenance and operation (M&Q} tax rate
that would impose no more than 1.035 times the amount of M&O tax imposed by the water district in the preceding year on the average appraised value of a residence homestead in
the water district. The average appraised value disregards any homestead exemption avaifable only to people with disabilities or those age 65 or older.

The calculation process starts after the chief appraiser delivers to the taxing unit the certified appraisal roll or certified estimate of value and the estimated values of properties under
protest. The designated officer or employee shall certify that the officer or employee has accurately calculated the tax rates and used values shown for the certified appraisal roll or
certifiedd estimate, The officer or employee submits the rates to the governing body by Aug. 7 or as soon thereafter as practicable.

IFany part of the developed water district is focated in an area declared a disaster area during the current tax year by the govesnor or by the president, the board of the district may
calculate the voter-approval tax rate in the manner provided in Water Code Section 49.23601{a} and determine whether an election is required to approve the adopted tax rate in the
manner provided in Water Code Sectien 49.23601(c}. In such cases, the developed water district may use Compiroller Form 50-858 Water District Voter-Approval Tax Rate Worksheet for
Low Tax Rate and Developing Districis to calculate its voter-approval tax rate.

| Vorsheer ' L aeowomee
1. | Prior year average appraised value of residence homestead, ' $ 658,569
. .:. ——r—rr——— ———e omniink S S - AL S r— _l_ -
2. | Prior year general exemptions available for the average hamestead, Excluding age 65 or older or disabled persons examptions. $ 44,161
| 3. | Prior year average taxable value of restdence homestead. Line | minus Line 2. 5 614,408
- ] —_— S— ana - — :_ =
4. | Prior year adopted M&O tax rate, | s 0.042000 5100 |
R = . ST S S — S
S. | Prior year M&O tax on average residence homestead. Multiply Line 2 by Line 4, divide by $100. 5 258.05
6.  Highest M&O tax on average residence homestead with increase, Multyply Line 5 by 1.035.° 5 267.08
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7. | Current year average appraised value of residence homestead. s 722,002 :
8. | Current year general exemptions available for the average homestead. Excluding age 65 or older or disabled persons exemptions. * s 48.436
9. | Curventyear ge taxable value of resid b d. Line 7 minus Line 8. 5 674,466 |
10. | Highest current year M&O tax rate, Line 6 divided by Line 9, multiply by $100. © ¢ 1039598 15100 l
11. | Current year debt tax rate. s 0.057500 5100 |
12. | Cumment year contract tax rate. 5 0.000000 15100
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13. | Yaar 3 Foregone Revenue Amount. Subtract the 2023 unused increment rate and 2023 actual tax rate from the 2023 voter-approval
tax rate. Multiply the result by the 2023 current total value. |
| A Voter-approval tax rate $ 0.104847 sg |
| B. Unused increment rate ... e HEe 0003700 180G
| C. SubtractBfromA.... .. I E T T o S o - 0101147 5100
0. AdoptedTaxRate. ..... ...............ooooo...... FRASAE S SR s R o L e B e S 0.100000 5100
i E Subtract Dfrem € ... ... ... i B et Lo A b BT e be e e EEEL L T e G SR SN 4 0.@1147.. 15 100
| ' F. 2023 Taxable Average Homestead Residence ... ......................... $ 618.000
G. Multiply E by F and divide the results by $100. ... .......... ... ... . $ 7.08846 |
Tex. Water Code § 49. 236X 2iC)
' Tex.Water Code § 49.236{a}2%D)
! Tex. Water Code 5 49.23602{a}2HA)
* Tex. Water Code § 49.236{a}(2)(E}
Tex. Waler Code § 49 236{aK2XF}
Form developed by: Texas Comptroller of Public Accounts, Property Tax Assistance Division For additiona! copies, visit: comptroller.texas.gov/taxes/property-tax
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2024 Developed Water District Voter-Approval Tax Rate Worksheet Form 50-860

| 14. . Year 2 Faregone R A Subtract the 2022 unused increment rate and 2022 actual tax rate from the 2022 voter-approval i
| tax rate. Multiply the result by the 2022 current total value, |
| A. VOLer-approval R FAIE ... oiiie ittt e et e ettt et ees e s e $ 0.121391 5100
|| B Uiitsed Mcrement rate ... i cisdicodive e sias e B e b $ 0.003700 15100
| CSubtractBfiomA...............cod v e e SR, Mo 5 0.117691 /5100
D. Adopted TaxRate...................... Ps 0.125000 /5100
€. Subtract B from €...o.ooeveennniiiieeae s 5 -0.007309 #5100
F. 2022 Taxable Average Homestead Residence. ............. .. P 5 478,663
| G. Multiply Eby F and divide the results by $100 . ..............oooii oo 5 0
15. | ¥Year 1 Foregone Revenue Amount. Subtract the 2021 unused increment rate and 2021 actual tax rate from the 2021 voter-approval
tax rate. Multiply the resuft by the 2021 current total value
A, Voter-approval tax rate .................... B . | 5 0.173700 15100
B. Unusedinerementiate.................. EPEITR ¥ 0.000000 5100
| C. Subtract Bffom A......................... 5 0173700 75100
| D. AdoptedTaxRate....................... 5 0.170000 75100
E. Sublract Dfrom C.....vv.vveenee, e O 5 0.003700 /5100
F. 2021 Taxable Average Homestead Residence. ... .......oooiioiiiiiiiii e | § 465,836
G. Multiply € by F and divide the results by $100 ... .._..........ooooienie | § 17.235932
16. | Total Foregone R Amount. Add Lines 13G, 14G and 15G.
3 24.324392
17. | 2024 Unused Increment Rate. Divide Line 16 by Line 9. Multiply the result by 100.
| s 0.003606 5100
18. | Total 2024 voter-approval tax rate, induding the unused increment rate.
i 5 0.100704 #4100

—

=ECTION 2 Mandatory Tax Election Rate

The mandatory tax efection rate is the highest total tax rate a developed water district may adopt without holding an election. The mandatory tax election rate is the rate that
would impose 1.035 times the amount of tax imposed by the district in the preceding year on the average appraised value of a residence homestead in the water district plus the
unused increment rate. The average appraised value disregards any homestead exemption available only to people with disabilities or those age 65 or older

19. | Prior year average taxable value of residence homestead. Enter the amount from Line 3. 5 614,408
20. | Prior year adopted total tax rate. s 0.100000 /5100
21. | Prior year total tax on average residence homestead, Multiply Line 19 by Line 20 divide by $100. iy 614.40
S PR T L e = 2 —_— — E— =
| 22. | Current year mandatory election amount of taxes per g9 id homestead. Multiply Line 21 by 1,035, | $ 635.90
23. | Current year mandatory election tax rate, before unused increment. Divide Line 22 by Line 9 and multiply by 5100, $ 0.094281 5100
24, | Current year mandatory tax election rate. Add Line 17 and Line 23. 5’ ¢ 0.097887 76100
I

Enter the name of the person preparing the voter-approval tax rate and mandatory tax election rate as authorized by the governing body of the water district. 8y signing below,
you certify that you are the designated officer or employee of the taxing unit and have calculated the tax rates in accordance with requirements in Water Code. *

print'
here¥ JohnR.Ames, PCC, CTA &'

Printed Name of Water District Repr

vons O\

Water Dist presentative ’ /y o ( Date
* Tex. Tax Code § 26.013
" Tex Water Code § 4923602 v g

* Tex Water Code § 49.23602 Reset
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For additional copies, visit: comptroller.texas.gov/taxes/property-tax




